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geffinuesnaunugnédt 2012 - 2016
duun 2012 2014 2016
Plan | Act Plan | Act Plan | Act
PTL 4 7 1 3 4 2| _
GLD 14 5 1 2 _ 6| _ 3
STD 10 14 6 2 _ _ 4 3 18 4
THN 10 7 7 2 6 9 16 10
TOTAL 38| 26 31 7 14 5 23 7 45 17
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2012 2013 2014 | 2015 | 2016
PRO-CON 29 28 14 11 8 20
IND-TRA 17 16 6 4 5 48
TOTAL 46 44 20 15 13 138
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Petroleum Trading Lao Publi

REPORT OF MANAGEMENT

PP WA ] Ly | E gy - 1

with international generailly accepted accounti
statements, the Company’s management is requi

» select suitable accounting policies and then apply them consistently;

» make judgments and estimates that are reasonable and prudent;

» prepare the separate financial statements on the going concern basis unless it is inappropriate to
presume that the Company will continue its business.

with reasonabie accuracy atany ume ne separate financiai P
that the separate financial statements comply with the selected ac countmg po[(mes It is aiso

responsibie for safeguarding the assets of the Company and hence for {aking reasonabie s
the prevention and detection of fraud and other irregularities.

The management has confirmed that the Company has complied with the above requirements in
preparing the accompanying separate financial statements.

APPROVAL OF THE SEPARATE FINANCIAL STATEMENTS

WWe hereby approve the accompanying separate financiai statements for the year ended 31 December
2016 which are prepared in accordance with the accounting policies as described in Note 3 to the

separate financial statements.

ehalf of the rn71 ement:

L&.. 14
Pwaleum "a | nf {

g
e we Officer

Vientiane Capital, Lao PDR

28 April 2017
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Petroleum Trading Lao Public Company

SEPARATE BALANCE SHEET
as at 31 December 2016

Assets

Current assets

Cash

Short-term investments
Trade receivables
Advance to suppliers
Other receivables
Inventories

Other current assets

Non-current assets
Tangible fixed assets
Intangible fixed assets
Investment properties
Construction in progress
Long-term investments
Investment in subsidiary
Other non-current assets

Total assets

Liabilities and equity

Current liabilities

Short term loans and borrowings
Trade payables

Advance from customers

Tax payables

Accruals

Other payables

Non-current liabilities
Long-term loans

Total liabilities

Equity

Contributed share capital
Share premium reserves
Statutory reserve fund
Other reserve fund

(Accumulated losses)/Undistributed earnings
Total equity

Total liabilities and equity

7't
Chanthadom Meksavanh
Acting Chief Finance Officer

28 April 2017

Notes

10
11
12
13
14

15

16
17

18

19

20

31 December 2016

77,446,458,912
123,926,666,763
37,669,346,163
38,145,662,933
73,651,625,171
32,444,811,857

Currency: LAK

31 December 2015

(Restated)

74,657,189,719
11,727,093,359
98,642,692,232

4,953,370,656
40,194,690,016
11,737,495,355
20,724,340,660

383,284,571,799

262,636,871,997

138,667,446,743
130,020,912,193
156,087,051,056
24,443,078,998
32,123,065,571
3,010,781,039
12,632,915,200

112,981,550,159
129,778,209,610
152,575,976,.414
16,261,139,486
16,749,572,212

20,355,129,514

496,985,250,800

448,701,577,395

880,269,822,599

711,338,449,392

123,598,400,000
125,512,901,166

3,044,584,590
1,339,809,255
141,164,523

119,244,814,122
16,901,236,157
555,256,210
7,814,428,781
2,920,001
210,063,091

253,636,859,534

144,728,718,362

162,024,840,000

56,000,000,000

162,024,840,000

56,000,000,000

415,661,699,534

470,000,000,000
27,638,932,340
3,708,530,711
1,977,267,979

200,728,718,362

470,000,000,000
27,638,932,340
1,977,267,979
1,977,267,979

(38,716,607,965) _ 9,016,262,732
464,608,123,065 510,609,731,030
880,269,822,599 711,338,449,392
M?q [\
'ﬂi : _-_\_,‘
} P
2 ﬁen;m%i)?ihhixay
i Spdtive Officer
LTl
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Petroleum Trading

L

SEPARATE INCOME STATEMENT
for the year ended 31 December 2016

Currency: LAK

Previous year

MNotes Current year (Restated)

Revenue 21 939,683,055,659 833,060,610,905
Cost of sales 22 (875,867,785,318) (735,200,764,960)
Gross profit 63,815,270,341 97,859,845,945
Other income 922,194,746 1,408,113,689
Administrative expenses 23 (52,865,083,730) (45,535,347,730)
Sefling expenses 24 (33,927,399,127) (19,826,409,780)
Other expenses (138,928,954) (24,095,979)
Operating (loss}fprofit (22,193,946,724) 33,882,106,145
Finance incame 25 8,147,397 931 7,156,791,836
Finance expenses 26 (24,222,745,404) (16,044,027,041)
(Loss)/prafit befare income tax {38,269,254,197) 24,994,87¢,940
Corporate income tax expenses 27 (447,313,768) (5,711,752,041)
(Lossj/profit after tax (38,716,607,965) 19,283,118,899

e ®
Chanthadom Meksavanh
Acting Chief Finance Officer

28 April 2017
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Petroleurn Trading Lao Public Company

SEPARATE STATEMENT OF CASH FLOWS
for the year ended 31 December 2016

Notes
CASH FLOWS FROM OPERATING
ACTIVITIES

{Loss)iprofit before tax

Adjustments for:

Depreciation of tangible fixed assets and

investment properties and amortisation of 9, 10,
intangible fixed assets 11
Provision

Profits from investing activities 25
Unrealized foreign exchange losses

Interest expenses 26
Operating profit before changes in working
capital

increase in frade and other receivables
(Increase)/decrease in inventories
Decreasel/(increase) in prepaid expenses

Interest received :

Interest paid

Corporate income tax paid 27
increase in frade and other payables

et cash flows used in operating aciivities

CASH FLOWS FROM INVESTING

ACTIVITIES

Acquisitions of fixed assets

Loans to other entities

Collection of loans to other entities

Payments for investments in other entities

CASH FLOWS FROM FINANCING
ACTIVITIES

Proceeds from borrowings
Repayment of borrowings

Payment of finance lease liabilities
Dividends paid

Net cash flows from financing activities
et increasef{decrease) in cash

Cash at beginning of year 4
impact of exchange rate fluctuation

Cash at end of year 4

ty
Chanthadom Meksavanh
Acting Chief Finance Officer

28 April 2017

11

Current year

{38,269,294,197)

Currency: LAK

Previous year
(Restated)

24,994,870,940

18,467,672,895 14,989,124,453
2,819,194,125 1,705,689,492
(2,625,315,200) (4,479,495,740)
2,303,762,362 257,330,111
18,294,875,727 13,370,684,565
990,895,712 50,838,203,821

(66,936,108,029)
(62,810,525,109)
7.722,214,314

(18,294,875,727)
(2,322,405,148)
101,968,994,709

(37,050,411,924)
464,647,738
(13,924,812,829)
6,312,603,552
(14,482,535,147)
(7.644,097,833)
(2,305,150,971)

i1a aad ana 2782\
| U0 Ui U

{17,791 552 593)

[ e e

(51,661,404,006)
(3,646,400,000)

(3,010,781,039)

(54,390,780,402)
(19,156,346,972)
23,783,093,784

O EOE NAEY
Q,909,U4J ]

iea 9
(20,9

355,828,227,981
(247,698,722,103)

(7,285,000,000)

375,514,115,594
(339,503,503,965)
(5,840,775,389)
(26,085,000,000)

100,844,505,878 4,084,836,240
2,844,111,555 (63,470,750,943)
74,657,189,719 138,122,895,155
(54,842,362) 5,045,507
77,446,458,912 74,657 189,719
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